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Diwersified Weslth Manapgement Balanced Fumd

Manager's Slalement
For the 11 moniks ended 31 March 2009

Rfaneper's Slalemant

I ke afmeion of the Masager. the omompasymg Flaracisl Stacnenls sm drvss sz 00 o 10 presen) sty vhe Feecial pooiten ol the Diversiflsd
ealth B enagemern Bulsnosd Pund i e 31 kersh 2009 and is resubs for the pevied ended ow thed dew (h sesondanses whth the mguiremens of 2e
Drivee i Fed 'Waabily Posra geoend Llnk T Meaner Tinst Deed detad |0 Sarch 2008,

The derectory aie of e smnecn Bl the Divemifie] 'Weakh Manspemem Dalsacod Puad wil] b ahle o poy (0 debes 59 sl when ey Gl due.

T August JHE

Additisonl Usiibalder lefermation

Motize of Trasl Deed ASBimsm

Unider cisme 332 of The Trua Decel povering the Divam| fed Weahs Massgenem Balssced Funed st the 'Uelt Trisis A (980, fie Marager,
DHeersifisd Wenlth Munspement Limied s repsined (o adeiee urendders |2 eenmary B of sny szt o fle Tl Deod.

Thoes bis boon oo snehimens m the Tress Dead dering the prriod covesed by dbe Mnancisl Stunpesiy,
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[Mveratfied YWealth Management Balanced Fund
Tncome Statemment
For ihe 11 monihs ended 31 March 2009

11 maaités
ended 51 March
Mobes B}
i

[ newmes
Interest o 3 v
Lrirvighe muln il alismsibubidng 15T
Bt e o Msansal inssuments held a2 Talr value throsgh prafls or [oss 15,005

—
Total Income 41,336
i
Mannparaein f2es 4 [ANE"]
Trusoee fees 5 1631
Trossactbon costs 11,163
Oher expense 1345
Tolal nperatng ropenses 57,283
Langs for the perisd [15.957)

The seenmpanying fosss ane an inegral par of thess Finenciol Soiemenis.
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Diversified Wealth Management Balanced Fund

Statement of Changes in Net Assets Attributable to Unitholders

For the 11 monihs ended 31 March 2004

Logs for ihe pernsd
Tolal recognized income and expense for the peried
Applicarioss

Witdrawals
Unitbedder wan labilmies

Met asselx sitribminble o Unitholders ol ihe end of iba peried

Undis om ls=oe

ApplicalEans - wmis
Whiksdemwals - izg

Ealance of the end of the peried

The g campanying mes are an insgesd pn of thee Pinancial Smrmemns.
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11 monthe
enshval 31 March
i
¥

(18,957
(L5357}
ABITAR

(A5 3ATH)
12}

3480590

11 manihn
ended ¥1 March
S
Liniis

3,850,015
(AT1.248)
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Diversified Weallh Managemenl Balanced Fumd
Balance Sheet
As ot 31 March 2009

As wl 31 March
i
Pntes ]

Current maswris
Firanczal et el at fair vaber theough profi and loss 6 LN R P
Heerivahies T 18837
Caanhand caxh oquivolents T U701, 180
Tolal ssiuis EE E
Cwrren! Linbdlities
Relaied pany puvables L | 32,07
Clihei payatales T S

—
Teinl Habdllties _ﬂ_
Parl mesets anribnnable e Lnichalders T

The nceompanying tobes are ai inegml par of these Pinaseial Stmemen.

The [hrectors of Divemn: {ial Wealts Mansgemest Limited authonsed these Fmanciad Steccrmenis for mssue on 7 Aagus MK09.

Y .Jnl.‘ "y -‘"- i ---'__-"‘Fll .-""'-.""r
g;ﬁ e .
Frecior i Dirzvine Pt f:' e nie s, il el e ‘:E-F??i
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Diversifivd Wealth Munugement Balaneed Fund
Cash Flow Sintemend
Far the 11 months ended 31 March 2000

Cach fows frem operaling sctlvities

Procesds from sale of finencial mstrementa heidi a fir valee throsgh i)

o loms

Divistends and disinbumons

Inbzrest incoms

Purchuse af Anacial inirumest il i foir value through prodic or boss
Transa:iban cosbs aif panhascz amld cales uf Nesncial astnmeess heid ai

fair valae (henmgh the it or lom

Operaling sxpemcs

Ml cash oufinw frem operating wetivitles

Cash Aows from fnancing activides

Applications
Withdrawals

Ueatholder 1ax Habsliles

Met cash infiow Fram financing activites

Bded (decremselincroass in cadh o casly epavalens

Forpipn exchizge puimilosees] on csh und cash squivalencs denominsed

in foreign curreniies

Cush and cash wijuivalends ot the end of the Masncisl pecind

The acecsnpiunyisg Bobes are an inizgral par of these Finsseinl Slaremezs
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11 mamihs
mded 31 March
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20797

(3 REIARE)

(110630
(13205

13,053 69

3,526,181
352958
(L5 584)




Diversified Wealih Management Babusced Fund
Motes ta the Finuncial Ststements
For the 11 months ended 31 March 209

L Generul informotion

Reporiing Entliy

The sepairing entity includnd im fhese Finanoial Stsioments i the Diverddiod W ealth Mansgemont Balenced Fund thasis refierredd 1o choooghaoii these
Fnesxial Statertenis ps the Fand

The Fund was encaced under a Mssier Tros! Deed exmecoted by Divendfiod Wealkh banagemem Limited on 14 March 2008 and 2 Unit Trusi
Esiablishmen Depd between Diversiled Wealih Manngemem Limited and The Mew Zeslind Gomdian Trust Compasy dmed 19 March 2008, The Fund
pammmnsoed operatkons on 1 My 2008

The Funs envesBmen| acttvaiics-gre manaped By Dvemeficd Weskh Masapesem Limited (the "Mansger') The rezpvieres affice Sor Dieerilied Wealeh
Mensgemeet Limited is Lovel & Tower 2, 55-65 Shertland Steoct. Apckband. The Fund i dossctlod im0 New: Zealand

Sagiuinry Boss

The Diversified Wealik Munagemen: Belanced Funid is a Usit Traa: as deficed By the Unic Trusis Ao 1960 sed i subject w the provigions of tha Acc

The Finsssml Simcmtnis bave hion urtpirw] e pggnrdanc ¢ Eh the fequiressents of [he Unit Teuste Acy 1960, ihe Finangial Repoaing Ay 1), and
thr Trmi e

The Finses gl Rustemenis were suthirised for lame By 3 dirccios on T Augnet 200%. The direccors of the Diversifiad Wiealth Monagsmen: Limied
i the powsr qo smEnd and rebsiue he Fineeclal S1smements.

1. Summary of shgnificsnt secomming poliicies
&1 Manis of preparatinn

The princlpal sccounting poticies spplied in the prepomation of ihee Frmncial Stnomenis an sei out helaw, These puficiss have b cimsisently
spplied throaghest the perinis preseaned, unless othermvies swasd,

The Finesckal Sipaemanie Bave Been prepancd s accordane s wich Gererally Accepied Accouning Praciice iz Mew Zesbund (hor Goaak). Forthe
puipisis of cumplying sith NZ GAAF. the Fuid 16 a profil-ofonted eniy. Theie Finsaciul Stteman huve heen prepancd In sccondasce with the Mew
danland equivalents 1o Inemations! Fisanids! Reponing Standands (NE MRS} Compllares with K IFRS ansess that the Plnoscie! Simiements
commply wilh Imemitional Financisl Reponing Sranilands (IFRS). Thess Fisancil Stmemens Rave been preparcd under the bisinrical com cosveniioe,
a4 madified hy the sevaluaiiog of fiance] seess sl lohiliies (ecluding d2rivative finsscinl esanmenn) @ (i valee through profic or lose.

The prepamation of Ferancial Skalemenis in eonformiiy with WZ IFILE sexjuizes the ues of cenals eriticsl stoounting ssmimeses, |8 aksorequires the
direciors of the Manager o oeersise it judgement m the prstes of apphing the Faad's secowming policiss, The apss invalving a highes degies of
judgemest ar complexity, or areas wheoo uwsssmplions and sstimacs oot significaint & the Fingacial Setemencs e gischosad bn e 3,

The Pinonzsal Stiements have Seen prepaced (or the eleven ot pericd fros the commemer=en) ol operatans on | ey JOOR s3] March 2000, A4
thiz s the Fands firs reponieg pened compareve figunss ane not available

(mh Presentation

All nmuunis aro presesend Mo Ezaliond dollars, shich i the Fond's furctonal and presemasion cerrency. unlzss cibereise sated.

{hi Amendmenis early odopeed hy the Fumd

ME 145 29 (Amendmeni ), ' Finoncke! arimests, Recognidon aml saimcemeny (effective from | Jamoary 2HEN. Tee dofimben of finomcal wst of
finascial liabilny = falr vsloe Seaugh profld or boss as (|relates oo e that are held for irsding 18 emended. Thas clarifies thet & Emncial sssel of

liabslity thas is pae of @ ponflic of Nsanciai inseurmens managed 1opeoher with evidesce of on scionl reoent pabern of shar-term prafit mking &
Inaluded in sach & giuchien on inlial recognicion.
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Iiversified Weanlth Management Balanced Fund
Miotes in the Financial Statements
For the 11 months ended 31 March 2000

2 Summmary of sigaificam sceasnfing palicies desniinied]
(el Siandards and amcndmenms e existing standords that are nol yed applicsbds and have not Been carly adoped by the Fusd

B TS | (Revised), 'Presearaiom of fnuncil seremei * delfeaive Toom 1 lessary 2009) The revlsed siandad will probbil the presemition of imme
il incoime and expessed {ihai is; ‘son<oomer changss in equiny’) b the simement of changes [ sguity, reguiring non-ownes chaiges In equisy’ 1o e
fresertad wepaniely mms e chasges 10 egany. The Funid wall apijly the revisl standasl Pom | oAapnl M09, This chanpe nonal eapecisil 1o
sgnificen|y changs the paesentateng of the Fund's Income Sumesen)

NEIAS | [Amendment), "Fresenionioe of fraaciad payoeens ' (elactive lom | Jemesry 209 The amepdsssi Clanific e sume meher than &1
limaneis! scets and Babed|lehes clasafied eq leld b mang n scoordance with NE BAS 39, 'Flaoncial ivprusenie Secogndtion onad megearvsear’,
:urrrpl.e‘ of curment sieete and lahiles edpectively, The Fund will apply ihe smsndeeat boes | A0 2000 Thic id e expected 1o have s impoc
iin ithe Fand's Fimindin] Sistemenls

A TFRS B, WUnerarer Sepwents” ieffective from | Jeeoary 200%), NEIFRS B replaces B TAS |4 sl pligee sepmest reputing walh (he rpmmments
af o maragement apgroech under which scpment infommation is presenied oo the sme st @ thet ssed for mierml npoding peposcs. The Fand wall
dppdy ML IFRS % from | Apel 2009, The expecied impact i3 slill beeng assened in dotall by manapemon

1.2 Flnumscisl lmalriemsits

a1 Clmssalicmtion

Tie Fund's inveismeat: are cuteporieed ad francial sssats or Brancis liabifies 62 Gir value through profit o loss. Toodse all Meoncial deis gnil
liubilfies hove been desipnated a G value eough profit o loss s inceplios.

Fanuncinf imetromemiy desrgrmtent o fure vafoe Heough g oe loos spos iickl rreognison

Fisaneis? iniroments deognated o febr value deougd prodflo o 066 o inospesan see dhose thin are maniged and their perfmmance evalumod on a far
value ey in aczviglance with ihe Fuml s decumenied inveiisent sormeagy, The Fasl's policy is for the Insesiment Manager o evalise the ieformation
shout thess Fnass:ial imsirumess an s fen sl Besis sagether witl piler selased finaneial infemation,

Theie arp anveslmenis m enchangs Ended aquiry srdinueuems gnd aee rusts and utiligred tqujl:rlm Rl pRs (Tosis
The designiacinn of fnancial insanoments o fair wadoe theough profit o loss b conaisseni with the Fund & rigk masapemsent of inveilmen] issiegy.

b} Eecvgndtlon, derecognithen dad menibidmdil

The Funil eecognises finametal asses aml fnencls! llahilises en the dete 18 beoames porty = the commsteal agreemest {irade dme). Fimnoial asgsses snd
Termiric il [eabiiditecs a1 fadi vales (heough peofit or loss are initally meoognized o farvalue. Toeskaction cast wne enpa e as iseurred inthe heame

Fimoncial assets sre derecugnissd whan the rights 1 receive cashifowi Do ihe investments bave explied of the Fand bag pasafiemed sbsigmdally all of
Ihe meis and rewards af owsership,

Bubseguess 0 lmtial reocogmnon, all fsanciad ssscts ond feancad linkihbes al fmf slis Seough proficof inss ape seiasones oo foir value, Gal=a or
insses nrdalng from changes in ibe fair vabes of the financiol assst o fnescinl Mabililie o1 (uly vake: thromgh peofit of loss colegory are presenced ia the
ieenme Sistement wathin pet changes in fabr welue of finanstald aasd and Hebilkies ot falr walue chough profln o boss in the period in which they afise.

Pividesd ineorme o Neancial sssecs an loir value through peulin or koss 15 recognisod in che Ingome Smesen within dovsdend mcome wies me Fand's
LN L v paymeiis i estabilished
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Diversified Wealth Management Balunced Fomd
Mptes in the Finnncial Statements
For the 11 months ended 31 March 2009

2, famsnary of slgnificant acosunting policled (eomtimaed)
1.2 Flmsmelal Enstremenss (coaibnoed)
&1 Fair valie eslimation

Foerr walue iam wchee aparked

Itz fair wmlue of fancial sesem and abalices coded inactive markots ary based on guotal muton prices 41 the Ralsace Shaoi date, T uidial
marked price used for fimanczal assets bl by e Funil i the carnem hid price: te approprisie queisd sarksd price B Bnascial Tishilitie i e coment
nsking price,

Frdr palue inan i ivee ar uagunieal markei

Toe falr value of Graneisl eeeeis o labilivies Sal are nm ireled nan sctve maked s deiemined song valuation iechnigues. The Fund wses 4 variesy
ol trbethouds and madey ssumplions Bei ore basod oo sk coadidars eniloming o euch balence dare. % luanon pechbques wsed Lncbade 1he e of
revenl ans’ s Bengih markel Eansssio, relerencs & wilen inktrsseras (o are sobstantially te sere. discounisd cavh Mow anslysis, oprion pricieg
srschel and thet valision iechnifjues cosnmonly maal by marker paticspaons makeng e macimum e of maricer epuss md relying s lisile 25 posaible
an enlily-sperific mpat

Tee Hl’.’dﬂ-:hpu:ilitﬂ'in infemsdmant Eragld (ol e mmm-&uwwmmmlmﬂ maki prece does nol Bl Howaver the
mmanagess of these invesiment rust regularly publish i prive a which the Pusd is able e sedeom the units thae i holds. The Tais value of thess
wmisted igvesimen et b themfore the published redissgeim grice

3.3 EiTeeiling Tinancid imsdrme ol

Flaaneda! sy aibd Kabiliies sre offast snd the net smeant reported in the Balanos Shewt whes thene i 0 legully eafonzeabds right so offis the
recvgingsed amouns and these 15 & itennon fo seide nn oo net hatie, or nealiss the skl and ssisls e liahiliry sirmmliseiuls.

44 Ml neels uiiriboiable to undibeldurs

T Pl sailies antd il afe f2ideematile ar the Unitholder aption and heer idefeical fenuses andl gre theelore clawifiod @ nel disens airnboise o
UFmitholders. The wmis cos be purback 0 the Fund soany time for cash besod on itho modempioon proe. The el el of redesmable uniis (6 measseed
it the recieniptinn dmoun) that s pisgahle Mased omihe redemption o price) & the balanco dave if Unithelders exeredsed their right o po: ihe enie
back bo the Furd:

Applleagiong received for unlts in the Fund are noconded sel of any eniry fees payable peior in the b of s in the Fund, Redemptions from the Fumd
s esended gross of aiy exil fees payable aftor e cancollalive of fhe units reelesned. Unite ane issued and redesmed m the holder's ppon af prices
fimsed on the Fumd's nei uesct weloe per wsst 68 (e Line of igae of edempiinn. The Pad's nes aset valoe perumii s calestated by dividing the set asseu
smnbutable i the holders of the Fond wich the tinl numbss of subanding aniis of e Fund. o accordance with the provisions of the offeag
docemen|s, invwesment posstiony are valoed based al (5 agpenpriae maskel bid or s price for the purpose of delenmizing the net astel value per s
[t $esieric F pLADRY infed PEdhem P I,

2.8 Cush and cash equivalents

Cunly and wask aquivalzni v bide cash = Banid, depomts hesd of sl sth healoy and deposnts with irecimen comoilons in BMew Zeland Dollars und
ket curreneiss  Paywens and receipas relanng 1o ihe parchnor and sale of invesisnsnt gecericies ore classfied s cosh i from operiing saivites,
ini miveesenr in the fair vaiue of teese scounies reprosenis i Farad's main income gensreing ictisiy

& [nvestmand fecomme

Rinigresr s oeme on asszts beld at fair value throsgh e profil o (oo b seluded 55 imerest (p e Incopss Ssiement om an sccreals basis. Chengesin
fuli walue far sech imssuirens ure reconded in aceordanos with the polisies desseibed in note (13), Dhvdend incemse is recognised on tha fx-dividond
diite wiih any relmesd foretgs withhalding lax ecosded in the Saiemeni of Chenpes ie Nel Assen Atrbutable o Lsitholders s a Unitheobder tas
Beabsiliny. Trase disiribunsons are recognised an a presest enlidkmnes basis

1.7 Beceivahisy

Hexsivahies may nclids amounis for dividesds, intercs sd amosats des from Brokers G secutiles sald thal bave Seen contracsed for bea il et
dielivered by the cod of Ihe acoounting pesiod. Beedivabl may ko welede smousis for uniteddsr commibsmions whenz units have been issued b the
spplicacion procecds have not e been paesed en fhe fund by the Triites. Receivabies aie inbmally roogeissl o cow. being the svewms reotinobin
They s subsegqueily measuml = fair value, lsing ihe inlifally eeogessed amount reduced Ffor simpairment as appropriale. Asy impairment shige i
recogniwed in the Incoere Stammes:
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Diversified Wealth Managemont Balanced Fond
Motes to the Financial Slstements
For the 11 months esded 31 March 2000

L, Smmmnry of significant accooming pofickes (oonilnmed)
LB Pavakles

Payables repressz linbiliies sad socreed evpenses owing by the Fosad @) year end ani may sochads amosets due bo brokers or secunties purchased it
havee teeon comtruoted for b not wet deflvered By the vear end. Payahlis may sl incbade smounts doe b0 oxtiholders whene o redesspoinn requass hes
e recets e Bt D ol yes heem paiil at the halane i,

1% Investmemiz guins ani ks

Realised und anrealized prins and losxes are refiected in ke bncome Simemenn as aes gt i) on financaad instrimenis beld ot Fair vahur dhrowgh
poufti ar lnss

Uinrexlived geins or Inases acinde the clange monet maken valee of imvesimests beld &= ot balance date and e revenul of palod pefioed unicalsed gajin
or Insses on evestmenis chal fave boen realised in the curees year, Reslised gaing of fotses ape caboulaeed basad o Use groes sile prceeds amd the
weighord uyempge cnst of the investmenis sedd.

200 Expenses
Al gapimses, including (he Funds reanagement and ruster fees. are recognized in e Tneoene Sistessent on ab acczukls basis,

11 Fareignm currency (ranalaibo

lizh Fiinenhoumal i prvsem i n Sarremy

Iesees ingludesd on (he FumiTs Finescis| Saemans are megsgeed i the cwreacy of The e ry SSOnomic SAYIENMERD sh which it ac bl {Lhe
“Pencrional currensy Tk This ol the Mew dealand dollar, wivicd refieces the comeacy of the sconamy (0 which 1he Foed comptes 1or funds amnd s
tegulnted. The Mew Zealand dallar 1 slao the Fund's presenistion curmmney

[} Tranagerions gad felanyes

Foreign camenuy mansacticns are rarststeod iigo the fiunsticeal coresty wving the eachangd mbes provailing as the datss of th iressctions, Forsigh
machange gains and foesds. resutiing frovm (e geilbement of guch tansections and feom the bunskates 31 period-end orctangs mied of memeiary s
m=d linbilaiies denomindgied in fuceign curreicies are recogrised in e Income Sialemen.

The Fasd docs nat (aalals tat portion ol gaies of leeces om securities, foreign cish nnd derivanive fisancizl inscrumizsm ther see measured a1 fair valus
ihiastgh prafid or Inss anid wioch are die b chinges an lartigi dehsge mies o thee which |3 duebo chaeges i uhe make prics of secudies, Sech
Mactmtions one mmcluded with the mek game o Tomes oo finamcil metnasenas o faie vahos (hpoagh profil or s,

211 Ineime L

The Fard gualifics. a4 sl has glecied i be a Penfolio levesimen Emiey (PIE} for o porposes. Linder the PIE regime incomse i effiectively taxed in
ihie hemds ol the Unithoidens aml thesoione the Fend has no imgome G enpems Adeondsngly, no income ax eaetin i redognised i the Incame
Stsgmeni. Income i discloyed pross of eny exider sed forgign withho|ding laxes dederted @1 soupce snd the laxes are pcluded in Crnholder ax
liahilides in ihe Sremeni of Changrs in Mel Asacis Alknbmisble @0 Linitolder

Lisder the FIE regime, the Munager oiiribubes Loe faxsble income of the Fund 1o Unitholdess ia accondanee wiili (e propestion of dusir intores imithe
Fund, The |acome girthutad 1o sach Unitadder {5 iaaed st the Unitholder's “prescribed imvesior rase” (which i capged ot 309 from | Agril 3008) on

iedempiiods sfd snmually oL 31 famch each vear

Ulwithodder tux linbifitses drchosed in (he Stutement ol Cherges im ®ot Adscts Aurbulahls i Laitbelders cofniis of wihdmwals m e Unikolder ax
liahé ity wnder the PIE regime snd gny rosidont ped fonc e withbobdng waned dedusted @ soures.

2,13 Copnals il serviees tes (CGST™

The Pund is ool m‘lﬂ'ﬂﬂ e 35T, The Ewnme Stalmmen) sl Steleesiil of Cadlk Fles kaes Bien H'dF-'ﬂH i Nal gl Loamponsnis are Sated inclisve
wf O8T. All e In e Bafance Shert are stased walesive of ORT
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THversified Wealth Management Balanced Fund
Motes to the Financial Statements
Faor the 11 months ended 31 March 2009

A, Criticnl accoanting csiimpies pod judgemuonis
Thee Fatill imaboed- estimanes. and assumgpaions 1k sffecs the repomed smounts of assees snd [sshalities wadhn the nest fmenoial year. Ranimates am

oalinually evalsstest and based ca hiiorical expenence and other (Beors. incleding expecimions of fasere evenis that are believed 1o be eEvomable
itimlet dlic cirtarmlaiis

For ihe maprity of de Fend Anerial insruments, qusted markel prices ane readily avsilable. Hoeevo, cersin faraneial inimenia, for enamgie,
Al the coumes derlvaives of unguued securtes aoe far valeed wxing vabuostion techmigees. Yalwstion techmgques incbading modehs use olecrvatls
daga b the extent posailile. Howsves, dreas suchk as cedit nisk, velatifilies andd conrlations mequir masapimond in meks exlimaics, Chesges or
susurnpiions b ihess Dctoes could g de ieponed falr valus of francizl insirumests.

The Manager cansiders the Mlew Zealand doller (he curseacy thar moss foithfully cepresenis ihe sconomic effecs of e under] ving Sns i, e
snd condioss. The Mew Degtandd dilar-ic o corrency |8 which e Fund measores. s performance and repoci s results: @ well g Ot cusrency in
which the Fusd reoetves subseripibons fram inv s

A, Commmitnanas e csntingent linhibikes

Theee i iio SEmEalnery o7 contagencess a8 o1 51 March 2009,

5. Reloted Partles

Diivezsified Wealid Managersnl Limiesid soihe Maniges of the Trust and The Mew Zealsad Giasdie Trugi Compony 18 tee Truscee of e Fund

The Fund has ireurmed the fnllewing fess to the midted pamies

L1 ok
ended 3] March
2

i
Diveraifed Wealih M esagemen! Limied Mllarnpuineel fes. EANE "]
The Mew Lestaad Guardion Trust Company Trisbee fess 1631
4.5

The Pt el che fallowing emoun o refaied parties o8 folance daie.

A1 Musci DHY

&
ERvervified Wiealt® Managemen Limsied Wanagement fpes 31,708
The New Fesland Guandien Trust Company Trusiee ey 1,199
31,97

Under e Trisd Desd S manigemem fees payable o Diversifizd Wealih Management Limited s payahie monthly in arreas. The misior fres
payahle o The Pew Eealend Gusndsas Trust Company are payuble guamerly in aeer,

Thé |mvesimens imicreate af dhe diescioes of Ddversiflad W eali Managessnl Lisinsd biche Fund o halance dese ane;

As ot 31 barch 290%
Ha. Unds  Market Vale  Sarkei Value

i W
Parman Willeam Staces 0203 a4 8%
Dancihy Viekl Weson 2197 Lilw 0,1%
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Diversificd Wealth Management Balanced Fund
Mades to the Financlal Statements
For the 11 monihs ended 31 March 2009

&, Flnoncial sssets and 0 abifliies behd o fulr value terough prell or bosa

M March 2045
: ]
Desigeated ol Fols valed thesagh prefit or loss ai inception:
Fixed bmecesi securiiles MLT2
Commadites o443
Listerd equilirs and wial IFusts 1333 564
Linlizted eopartics: pnd v iruits &51.564
Tedal destgnaced ut far vabue hrongh profit or bess at inceptian L
Tedal Nnanclsl asvets bebd st folr value hreugh prafii or loss .!.H‘I'El.'.l
7. Fimancial insfirumenis by cabegory
31 March 20
L ]
Asiels @l fukr valer theough the profil aond (o
Frmancinl exsess hedd al fair value teouph proficand joss 1097343
Total aeséts ud Culr valie threagh Uhe prodia apd loss 3,007,352
Loams and receinbles
Rrocrivables 215,837
Cash and éasli E:[:.\Jlt:lq 171050
Toanl loans osd recelvables 3ET 01T
Toanl Ananclal sceis .:ﬂ!l_
Other Moamcia] Haldliles
Rlated party payibles X1.807
[iher payvabiles L]
Todal siher Anaschal liabilbikes -'IJEF
Tedal fnancial kil 35,407
B. Reconcilllnthon sf ke b ned ith ourfew Trom agecaling activities
V1 e b
ended 31 March
A
i
Laoss for the pesiod [ER Lrd]
Preceeds Trar file of linasgia] insmumeals held gl laie wiloe rmogh E-!'I:I-ﬁ!
o loss T3 ATI
Purchasz of finencsl mememenis ok at foir value though prafil ar los {3550 495
et loss om flancaal instrunmests beld gl Gis valed Iheough pro o les 5,013
Mot changr in dscraed incomt snd srciivable: %, 2201
Mel change in puyahles SL807
(3077333}
Mt cashs cutlhing Troem nperaing aclvings (3003 350
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Diversified Wealth Management Balunced Fund
Motes 1o the Finuncinl Statements
Far the 11 months ended 31 March 209

. Fimancisl Mk mansgesnenl
0.1 Flesacisl risk facioes

e Fuad's aclivitica expooe il oA variety of finescial fsks: markes ek fibchafag curreney sk, fir value inieerst raie dak; coik fow interes e 5ak
anadl priee rsk), vl rink and liquidiy ik

Tee Fund's averall viss manapemen programem iocks o provde Lanholdess with a compenive rie of renirm; whik prtectang Unitholden’ capital
wam sad meinmmin ihe value of the invesment relafve 1o infladan over the mediam or koageraerm

All aecurigios investoenis presant @ risk loss of capisal. The Fumd Bl Haed incses sscuiilies, exjuily scurily positees, inwestmess in wnit musts and
commndities where the macimum loss ol capieal s limieed tooahe far walis of thege peeiioi.

In addiiion o intermal fek oanggemes: camicd (o by e Madtager, lrancial risk is also maraged by the wetiing of o= invesimen! policy, agresd with
nnd momioned by the Trosree and se2 0 in the Fund s prioepeisus

The Fussd wsen oifferent imethods to messre and marage the vanoms 1yppes of ek u wihlch & s eapesed) these methods are cxploined hebow,
%31 Minrket Fisk
[ Price rigd

Tihe Fomd = exposed 1o secunies price Aisk on jo equicy end o i baldings. This mises Do meestnenis kel by the Fund o which mices in e
fatsre g sncenuin, Whers aon=moneaary Neancial kreiramems - o exemple, iuity wecaniis - sec diaomisalel in cormencics alher Ban Kew Zeadanl
dalbars, the price nillally expresssd 1n ferepn curerey sad then converied anin Mew Zealand dollats will alse Muoses Because af chenges e barcign
eachurge mies. Foragesph (b Foreign enchusge sk’ helow s o how this crmponent of proee sk is oo nged s messs

ITthe prices of equity seowncies and unil troats in which the Pord fmossi inat 31 March 2008 hat ecreasedidecrensed by 5% wath all csher vamebies
held snstunt, this would Bave reamlisd in an ecreeseidec nemse 1 the eet assens atarbable i unitiaddvrs of 5159, 244.

lby Forelyn grchangr risk

Tha Puiia] meay esber ihin fonsigh éichemis dorivakives Ly hedge s Bieign cofmniy flak tmpllein b the valis of B podiha setirihet dehiminban)l &
feegipn curensy, The Fund may chonke o0 o eniET o any forsgs cuvescy hidgieg resssciiene. A the nature of (hese cofirar b i manage the
inmaticaal isverinien aslivitics of the Fund, 1hey arg s2oomnied for :H' mhlnu L ] Bl baleecs dase (8 8 manser conskacs with the valuaiion of
the wsdedyving steurities: The grics cmaut denominstel in foteipi currency k=2t ool helow

5i Murch 2009
%
NED Yolue
Apriralian Drodlat (ALIDH LAZ1 4K
Caitsls (TADY 138418
Uiz K oo Pound {GBP) 30600
| maied Sigies of Amereca Daollar (LIS AlnATT

Toa TS

Ard| plorch; hed the exchonge mxies bereten the Mew Mealind dollar and the forcin comescies increased o decreaced by 50 with all viher variables
Iheld consmnt, B npacy un the profit ond lose snd e eseets avmbaimble i Uniboldes would hase Seen g follnws

3 Muorch 38

¥
Eachunge rass incsased by 5% 111 }
Evchunpe res decriuscd by 5% 133 453
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Diversified Wealth Management Balaneed Fand
Motes to lbbe Financial 5istements
For the 11 months ended 31 March 2000

¥, Flnancial risk manegemuent icostiooed)

.11 Marhet risk {contimmed)

fey Futd veilie o ool fine fmseress rate sl

Birierest rabe risk arises from che effeetz of Musteations in the preva:bmg lovels of markes ierest raes on. the Frirvalie of Anencisl ssses and labdites

ad fuvare coch fow. The Fatd hikds faed intoest seominies that expase the Fumd (o fair vabe interesy mie vk, The Fund sdan holds cash and cash
g vl b Wiew Hialand dollary and other comencies thie e poss the Feed 0 eash Now inforest res risk.

31 March Thow
.|

Fland |@leredd securibies
I-3 yepdn 24,033
Civer § peasi 151,263
Pespeiual 136,428
Tatad fived imlerest secarities 311,714
Imeses | rais T pes annuim AR
Casl mnd cash eqmivadents, margin deposiis oo Forelpn cush deposity
Ad cad| 1Tl
bmorei rese S per onnum 150V%

Al 31 Mareh 20009, had the rderesl mig increasnd or decreased by 1% with ol oiber variobles hedd constant, the bmpact an the faie value of Rerncial
sty hild by the Fund and therefiore the impacton profin end inss sed wer psses aombumbie s Uinithckéers, woeld have Been an #allowi:

M March X609
§
Folr volse interest rote risk
Inderesi rotes incrensed By 1% 7.9
Iagiped rtes decreased by | 155

AL 31 March 2004, Bad the interest mte creused or decregsed by 1% with il othey verighles held constant, ghe bmpact an Retere cash T by i end
i ehe nllewing 12 maomh periad and iberefoos e lempact on prafic snd loss and net assews auributable 1o Dnihadder woulil be e o

3 hlmreh 200%
L]
Cagh New inberen rabe ridk
Inbeness ey ingrensed by 195 1712
Interest rmes deereased by 1% il.7124

.12 Cradii risk

Credic pisk jnehe poeential rak of Tinanzaal loss resulting B e Raidore of coumsrpartses by Bomca Fally (Be et aml comditions of a contrect wilth
the Fund, The Fund if prrsnly exposed o credit rek Smough it invastmen) astivingd, The maximum emedit nsi of fingecial instrumenis is conadared
mhe the I'lll'l';'lﬂ-l. walud The wudlce segiilei]y peviews and ghpioen a8 |2 lmesl diategy that i h’ﬂ'h:hl'ﬂ by bl Mamager, The invwectrmisd
Hralegy incieporales an Wﬂﬁ S versifecalsim of inwesiment and encurnes (hel the Food b po wgmiBant condeniratom of credil nak:

Tha Funtef el in det sccuntied, whick may have us investmend grade o maied by Standard & Poors of ocher raissg spesiy. The maxingm expoine
wovcrrdit risk ar the pepoming dase (s the comying amount of the lnanciel ssete An palysi of debi secenries by mmiing b sstom in the whie beloa

31 March 3H%
i

Upper Medium Orade (e A8 Ko h llh‘.'ll.
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Diversified Wealth Management Balanced Fund
MNotes to the Financial Statemenis
For the 11 months ended 31 March 29

%, Financial risk monugensiot (comttnued)
B3 Liguidtry risk

Liguadity msk is 2 rsk thal the Fund may st B2 ahls 1o generate selficint sesh mmmens moscHle its obligaciars in full as they fall diie oeocan onily do
&3 on berms thet sre maenly I RrvaTRgeeus.

The Fued iy caposcd anly o the stidlemen of sb=iiimio caprnsm and manihly redempbions ol unis. K policy ls therefore to inves ihe mapoeily of
ERsEls 1 inweslineit Thl se traded e astive marird wtd van be readily disposed. Oly a limiied propertics of iis ackees in Evesiments are fd
mctavely sl in @ ercognised siock exchange.

The table befirw anabyses the Fund's foeanoial liabilitiss sin relevmsy maturity prospasg bhased on the remgsteg pemad al the Dalance Sieet daie inihe
contractual malugiiy dote. The weounts in the tede oo the concrocmal undiscnomed casl fows.

31 hMarch 2009
5
Related party payables
T days o | maath I
(ther pavabbes
Leus than 7 duys Sl

Comtracisal cash ouwiflews Jaﬂ
9.2 Cupltal risk mansgement

The Fund's caplal by repiedemed by del sises snnbulsbde w Unithildess, The Fand's dbjectves when managing capital are i proside mewmes fur
Uasthulders twough bih caposd giosdh and incose. The Fund does this by nvestiag s divemsfied poniodio of msens o New Zealmd, Aesiralia, the

Usated Siates al Americe anil Buispe, leveumen decluoss ore geidsd by the mandabe included in che ifves imes sietemant nnd progpecius.

The Fomd strrves (o srvest the suhéchptioes of Unitholder s is lavagmdai tha mee (he Fund's chjestves while mainainieg safMcienc lquidicy o
meet Linitholder redemptions.

The Fud doei not have asy eviemally impased rapital requiressents. Usdty may b redoemed sathe la eoiness day of esch mosih, o sach sther
dlanes as the manages sduill foom ime 10 1bme deiesmine, waigect o receipt of the nodemplison mogoeat

9.3 Mgt Enir wolmes of fimancinl assets and Minamcial labifite

Al finaneial aiurts snd Neancied liahildies included |n the Balance Sheet ane curmied o amosers that approimees Gir value

10, Segment Iaformarinm

Fue the purgese of the gengrophilcad exposure of the Fund, the Peod operates mainky & New Zimlaml and within the invesimsen! isdedrs. The Furml imay

hald igrvesimens verisan. Thia exposst the Fund 10 the risks assockaied with invessng m thies cowsmies, The invessieais ol the Fund are eepreienied
hy grogeaphice) sepmesr as fuloas:

51 March JEH
¥
Geographical sector enncentrution
Maw Fealand 913343
Aunstralia 1457 483
Mardh Amencs 538 A%5
Eunaps 330609

Tadal EIH
11. Evenls sceusring after the halasce sheet dule

M sigeifiean! evens hsve pocumed since balancs dese which woold impecr on tee firancial posigon of the Faad discboonl in the Habines B as al 11
Mlanch 2008 ar oo ke resulon s cash foes of de Fund for the perod ended oo thai dase.
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AUDIT REPORT TO THE SHAREHOLDERS OF

E ND

We hawve sudited the financial reporl on pages 3 to 15, The financial report provides information
about the past financial performance of the Fund end ils financial position as at 31 March 2008,
This infarmation = siated in accordance with ihe accounting policies set out on pages 7 to 10,

Board of Directors’ Responsibilities

The Board of Directars are rasponsile for the preparation of a financial report which glves a rue
and falr view of e financial position of the Fund 25 gt 31 Merch 2000 gnd of the rasults of is
oparations and cash flows for tha peried eanded on that date,

Auditor's Respansibilifies

It is our responsibility 10 express an independent opinion on the financlal report presented by the
Boand of Direclors and report our opinien to you,

Basis of Opinlon

An audit Includes examining, on & fest basis, evidence refevant 1o the amounis and disclosures in
the financial report. It also includes assessing:

* ihe significanl estmates and judgements mede by the Board of Directars in the preparation
of the financial report, and

. whather the accounfing palicies are appropriate 1o the Furd's cireumstances, consistently
epplied and adequately disclosed,

We conducied car audif in eccordance with Mew Zealand Auditing Siandards, We plannad and
performed our audit 50 a5 fo obtain all the Informallon and explanations which we considerad
necessary in cedar to provide us with sufficient evidence 1o give reascnable assurance that the
fimencizl repon is free from meleral misstalements, whether caused by fraud or ermor, In farming
our opinien we alse evaluated the overall adegquacy of the presentation of information in the
financial repori.

Cur firrm do not camy out other assignments for the Fund, Our firm has no other interaests in the
Fund.
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Ungualified Opinion
We have obiained all the information and explanabions we have required.
In our opinion:

. propar accounfing records have been kept by the Fund as far as eppsars from our
expmination of those records; and

" the financial report on pages 3 to 15
- compliss with generally accepled accounting praciice in New Zealand;

glves a true and falr view of the financia! posifion of the Fund as at 31 March 2009 and
the results of its operations and cash flows for the period ended an that date

Our audit was complated on 7 August 2008 and our ungualified opinion is expressed as at that
cae,

Sl Bl

CHARTERED ACCOUNTANTS
AUCKLAND
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